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)UHTXHQFLHV�9+)� 8+)��6+)�1HZVOHWWHU�1=
7KLV�QHZVOHWWHU�LV�FRPSLOHG�E\�.HYLQ�0XUSK\�=/�8-*�WR�SURPRWH�RSHUDWLRQDO�
DQG� FRQVWUXFWLRQ� DFWLYLW\� RQ� WKH� 9+)�� 8+)� DQG� 6+)� $PDWHXU� 5DGLR�
DOORFDWLRQV�LQ�1HZ�=HDODQG����DQG�RYHUVHDV��
$UWLFOHV�IRU�WKLV�1HZVOHWWHU�FDQ�EH�VHQW�YLD�HPDLO�WR�UIPDQ#[WUD�FR�Q]
}3RVW�WR�.�0XUSK\����7DPDU�3ODFH��+DPLOWRQ��1HZ�=HDODQG�
«3K�����������

,VVXH�� -DQXDU\�����
3UHYLRXV�LVVXHV�² KWWS���ZZZ�QHWVSDFH�QHW�DX�aUSUHVWRQ�LQGH[�KWP

&RQWHQWV
3DJH�� 1=$57�9+)�)LHOG�GD\�5HVXOWV 3DJH�� 1=$57�9+)�)LHOG�GD\�5HVXOWV��&OLII�%HWVRQ�QRWHV
3DJH�� )LOWHU�3&%·V 3DJH�� )LOWHU�3&%·V
3DJH�� )UHTXHQF\�0XOWLSOLHU 3DJH�� 5)�3RZHU�DPSOLILHUV�
3DJH�� 5)�3RZHU�DPSOLILHUV��=/�$9=���:DLNDWR�9+)�*URXS��1HZVOHWWHU�,QSXW�
&217(676
&RQWHVW�5HVXOWV�9+)�)LHOG�'D\�'HFHPEHU��WK�DQG��WK����� �YLD�:HOOLQJWRQ�9+)�*URXS�

6WDWLRQ /RFDWLRQ 6FRUH

�P�����0+]�
=/�%4 0DXQJDQXL�%OXII 5)��6* ��
=/�70$ :DQJDQXL 5)��.) ��
�P������0+]�
=/�$/: 0W�5DQJDQXL 5)��53 ���
=/�%4 0DXQJDQXL�%OXII 5)��6* ���
=/�%. 6WUDWIRUG�3ODWHDX 5)��%4 ���
=/�:$ 4XDUW]�+LOO 5(��,5 ���
=/�73+ 0RLUV�+LOO 5)��+0 ���
=/�9.' :DQJDQXL 5)��/) ���
=/�7*4 1HZODQGV 5(��-6 ���
��FP������0+]�
=/�%. 6WUDWIRUG�3ODWHDX 5)��%4 ���
=/�73+ 0RLUV�+LOO 5)��+0 ���
=/�:$ 4XDUW]�+LOO 5(��,5 ���
=/�%4 0DXQJDQXL�%OXII 5)��6* ���
=/�$/: 0W�5DQJDQXL 5)��53 ���
=/�9.' :DQJDQXL 5)��/) ��
=/�7*4 1HZODQGV 5(��-6 �
��FP������0+]�
=/�%4 0DXQJDQXL�%OXII 5)��6* ���
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��FP������*+]�
=/�%. 6WUDWIRUG�3ODWHDX 5)��%4 ���
=/�73+ 0RLUV�+LOO 5)��+0 ���
=/�$/: 0W�5DQJDQXL 5)��53 ���
=/�%4 0DXQJDQXL�%OXII 5)��6* ���
=/�:$ 4XDUW]�+LOO 5(��,5 ���
=/�7*4 1HZODQGV 5(��-6 ��

��FP������*+]�
=/�%4 0DXQJDQXL�%OXII 5)��6* ����
=/�73+ 0RLUV�+LOO 5)��+0 ���

�FP������*+]�
=/�73+ 0RLUV�+LOO 5)��+0 ��

�FP������*+]�
=/�73+ 0RLUV�+LOO 5)��+0 ���
�FP�����*+]�
=/�%4 0DXQJDQXL�%OXII 5)��6* ����
$JJUHJDWH�6FRUH
=/�%4 0DXQJDQXL�%OXII 5)��6* ����
=/�73+ 0RLUV�+LOO 5)��+0 ����
=/�%. 6WUDWIRUG�3ODWHDX 5)��%4 ����
=/�:$ 4XDUW]�+LOO 5(��,5 ����
=/�$/: 0W�5DQJDQXL 5)��53 ����
=/�9.' :DQJDQXL 5)��/) ���
=/�7*4 1HZODQGV 5(��-6 ���
=/�70$ :DQJDQXL 5)��.) ��
*UHDW�';�

�P�/RFDO =/�%4 =/�/9 �����NP
�P�,QWHUQDWLRQDO =/�70$ 9.�8%) �����NP
�P�/RFDO =/�73+ =/�:$ ����NP
�P�,QWHUQDWLRQDO =/�%4 9.�(. �����NP
��FP =/�73+ =/�:$ ����NP
��FP =/�%4 =/�$9= ����NP
��FP =/�%. =/�73+ ����NP
��FP =/�73+ =/�%4 ����NP
�FP =/�73+ =/�7%* ��NP
�FP =/�73+ =/�$9= ���NP
�FP =/�%4 =/�$9= ����NP
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&KHFN�/RJV
=/�7$5��9.�=$%
���6WDWLRQV�$FWLYH�
=/�� $$1��$9=��%.��%2(��%4��'.��*60��,8��.$��6::��7%*��7%7��7+*��73+��8-*��8--��867��87*��8<-��:3.��
:77��
=/�� $&-��$/:��&,$��+'��7$/��7$5��7(��7*4��7-7��70$��70%��71*��8*'��9$/��9.'��:$��:$2��:63
=/�1(
9.���7*���8%)���=$%���%:7���%:7���(.
&RPPHQWV�IURP�ORJV�
/RRNHG�IRU�=/�0+�RQ�%DQNV�3HQLQVXOD��EXW�GLGQ·W�KHDU�D�VTXHDN�IURP�WKH�6RXWK�,VODQG���� =/�:$
2XWVWDQGLQJ�VLJQDO�IURP�WKH��:HOOLQJWRQ�����������%HDFRQ��+DUU\��=/�%.�0W�7DUDQDNL�
9+)�&RQWHVW�&DOHQGDU�����
+LEHUQDWLRQ�&RQWHVW $SULO�����
%UDVV�0RQNH\�&RQWHVW -XO\�����

7KH�UXOHV�ZHUH�SXEOLVKHG�LQ�6HSWHPEHU�2FWREHU������%UHDN�,Q��DQG�FDQ�DOVR�EH�IRXQG�DW�WKH�:HOOLQJWRQ�9+)�
*URXS�:HEVLWH���ZZZ�YKI�G�J�FRP
3OHDVH�VHQG�FRQWHVW�ORJV�ZLWKLQ�WZR�ZHHNV�WR�
&RQWHVW�0DQDJHU�:HOOLQJWRQ�9+)�*URXS��
3�2��%R[���������
7KRUQGRQ��:(//,1*721
&OLII�%HWVRQ�&RQWHVW��������-DQXDU\������
5HSRUW�IURP�.HYLQ��=/�8-*��+RPH�6WDWLRQ�����
7KH�VLJQDO�FRQGLWLRQV�LQ�+DPLOWRQ�ZHUH�VWUDQJH��DQG�LW�ZDV
QW�MXVW��PH��7RP�=/�7+*�LQGLFDWHG�WKH�VDPH�WKLQJ�
7KH�$XFNODQG��0�%HDFRQ�ZDV�D�FRQVLVWHQW�6�����QRUPDO��ZKLOH =/�%.�� �=/�8.*�DQG�PDQ\�RWKHUV�ZHUH� LQFUHGLEO\�
ZHDN��6WHYH�=/�73+�ZDV�6����JRLQJ�WR�QRLVH�OHYHO�WZLFH�HYHU\�PLQXWH��6RPH�VRUW�RI��PXOWLSDWK�7KH� VLJQDO�YDULDWLRQ�
ZDV�WKH�VDPH�ZKHWKHU�KH�ZDV�RSHUDWLQJ�IURP�KRPH���6DWXUGD\��RU�IURP�0RLUV�+LOO��6XQGD\�
2Q����FP�WKH�$XFNODQG�%HDFRQ�ZKLFK�QRUPDOO\�UHVLGHV�DW�6������������G%�6�1��ZDV�LQ�WKH�QRLVH�DQG�,�VWUXJJOHG�WR�
KHDU�=/�%.�IRU�D�VLQJOH�FRQWDFW��,� ZDV�UXQQLQJ���:�WR�D����HOHPHQW���,�ZDV�VR�VXUH�P\�5;�KDG�IDLOHG�,��FKHFNHG�
WKH�VHQVLWLYLW\��EXW�LW�ZDV�DV�H[SHFWHG��2Q�WKH�SUHYLRXV��FRQWHVW�,�ZDV�ZRUNLQJ�6WHYH�RQ���FP�DQG�KHDULQJ�=/�%4�
QR�SUREOHP�
6WHYH�=/�73+��LQGLFDWHG�WKDW�VLJQDOV�ZHUH�JRRG�IURP�WKH�:HOOLQJWRQ����0�%HDFRQ��GXULQJ�WKH�FRQWHVW�
7RP��KDV�DOVR�PHQWLRQHG�WKDW��HYHQ�FRQWDFWV�IURP�WKH�%RPED\�+LOOV�WR�+DPLOWRQ��KDYH�GURSSHG��ULJKW�RXW�RQ�SUHYLRXV�
RFFDVLRQV�� ,� GRQW� NQRZ� WKH� UHDVRQ� IRU� WKH� GURS� LQ� OHYHOV��PRVW� OLNHO\� WKH� VLJQDOV� GLVDSSHDULQJ� LQWR� WKH�:DLNDWR��
6ZDPS��
,�KHDUG�DERXW���66%�VLJQDOV�RQ������0+]�SUREDEO\�IURP�=/�%.��=/�$9=��DQG�=/�8.*�DQG�SRVVLEO\�RQH�RWKHU��7KH�
V\VWHP�LV�RQO\�WHPSRUDU\�EXW��WKH�VLJQDOV�DSSHDU�WR�EH�WKHUH�VR�ZLWK�VRPH�LPSURYHPHQWV�VKRXOG�EH� DEOH�WR�ZRUN�XS�
WR�$XFNODQG�2.��7RP�ZRUNHG������0+]�WR�$XFNODQG���:KHQ�WKH�$XFNODQG�EDVHG�VWDWLRQV�EHDP�WRZDUGV�+DPLOWRQ�RQ�
�����0+]�ZH DSSHDU�WR�KHDU�WKHP�2.��
7KH�EDG�FRQGLWLRQV�ZHUH�QRW�MXVW�OLPLWHG�WR�+DPLOWRQ�DV�WKH\�UHSRUW�IURP�5D\��LQ�1HZ�3O\PRXWK�VKRZV�
5HSRUW�IURP�5D\�=/�7$/��+RPH�6WDWLRQ�
5)�FRQGLWLRQV�ZHUH�IODW�DV�D�SDQFDNH�������UHWXUQV�IURP�UHSHDWHUV�XS�QRUWK�ZHUH�QRQ�H[LVWHQW��+RZHYHU��,�KDG��D�JRRG�
FRQWDFW�RQ���FP�ZLWK�+DUU\�=/�%.�WRZDUGV�WKH�HQG�RI��WKH�ODVW�SHULRG�RQ�6XQGD\���������3HDNLQJ�DW���G%�RYHU�6���RQ�
)0�ZLWK�OLWWOH�46%��ZLWK�D�ERXQFH�RII�(JPRQW�WR�ERRW��:HOO�GRQH�5D\�DQG�+DUU\



�

)LOWHU�3&%·V �6HH�DOVR�LVVXH��� .HYLQ�=/�8-*
7KH� )LOWHU� 3&%� OD\RXW� KDV� HYROYHG� RYHU� WLPH�� 7KH� RULJLQDO�
GHVLJQ� ZDV� SURGXFHG� PDQ\� \HDUV� DJR� �VHH� SLFWXUH� ULJKW���
7KH� VLJQDO� LV� FRXSOHG� DFURVV� WKH� DGMDFHQW� VWULSOLQHV��
KRZHYHU�WKHUH�LV�FRQVLGHUDEOH�XQZDQWHG�FRXSOLQJ�DFURVV�WKH�
FORVHO\�VSDFHG��SODVWLF�WULPPHUV�OHDGLQJ�WR�ORZHU�UHMHFWLRQV�
DZD\�IURP�WKH�FHQWUH�IUHTXHQF\��6HH�$�RQ�JUDSK�
:LWK� WKH� SURGXFWLRQ� RI� WKH� QHZ� )LOWHU� 3&%·V� D� IHZ� \HDUV�
DJR� WKH� FRXSOLQJ� ZDV� PLQLPL]HG� E\� SODFLQJ� WKH� FHQWUH�
WULPPHU�DW�WKH�RSSRVLWH�HQG��OLNH�DQ�LQWHUGLJLWDO�ILOWHU��VHH��
SKRWR�EHORZ��7KLV��LPSURYHG�WKH�UHMHFWLRQ�EXW�WKH�ORVV�ZDV�
VOLJKWO\�JUHDWHU��7KLV�ILOWHU�DSSHDUHG�WR�KDYH�D�QRWFK�RQ�WKH�
KLJK� VLGH� RI� WKH� FHQWUH� IUHTXHQF\�� 7KLV� ZDV� � GXH� WR�
XQZDQWHG�FRXSOLQJ�DFURVV�WKH�RXWVLGH�WULPPHUV�6HH�% RQ�JUDSK�

:KLOH� VSHQGLQJ� VRPH� WLPH� ZRUNLQJ� ZLWK� WKH� UHFHQW�
JHQHUDWLRQ� )LOWHU� 3&%·V� ,� FKDQJHG� WKH� SRVLWLRQ� RI� WKH�
WULPPHUV�� $OO� WKH� WULPPHUV� ZHUH� ILWWHG� RQ� RQH� VLGH� DQG�
WKH�RXWHU�WULPPHUV�ZHUH�VZXQJ�RXWZDUGV�E\�a����R�
7KH� SRVLWLRQ� RI� WKH� WULPPHUV� KDV� UHGXFHG� WKH� ORVVHV�
VOLJKWO\� ����� G%� ORVV� LQFOXGLQJ� ���� G%� ���PP� FDEOH� ORVV�
#����� 0+]��� 7KH� UHMHFWLRQ� LV� DOVR� EHWWHU� E\� a� �G%�
RYHUDOO�DW�IUHTXHQFLHV�IURP�����² �����0+]�

7KH� � QHZ� SRVLWLRQ� RI� WKH� WULPPHUV� KDV� UHPRYHG� WKH� KLJK�
VLGH� QRWFK� ZKLFK� ZDV� DSSDUHQW� RQ PRVW� IUHTXHQFLHV� WKH�
ILOWHU�ZDV�WXQHG�WR���VHH�SKRWR�ULJKW��6HH�&�RQ�JUDSK�
7KH� \HOORZ� WULPPHUV�� a� ����� S)� UHVRQDWHG� DW� ����� 0+]�
ZLWK� FORVH� WR� PLQLPXP� FDSDFLWDQFH�� �DYDLODEOH� IURP�
:HOOLQJWRQ� DQG� $XFNODQG� 9+)� *URXSV�� )DUQHOO�� 56�HWF���
7KHVH�WULPPHUV�DUH�FRPPRQO\�XVHG�LQ�ILOWHUV�WXQHG�FLUFXLWV�
GXH�WR�WKHLU�DYDLODELOLW\�

7KH�ILOWHU�,�DP�EXLOGLQJ�LV�WR�EH�XVHG�LQ�D������0+]�EHDFRQ��7KLV�
SDUWLFXODU�ILOWHU�ZDV�WR�EH�WXQHG�WR�����0+]�EHIRUH�EXLOGLQJ�WKH�
PXOWLSOLHU�VHFWLRQ�RQ�ERDUG��7KH�ILOWHU�KDV�����GE� ORVV�� �LQFOXGLQJ�
FDEOH� ORVV�� UHMHFWLRQ�#�����0+]�²���G%������0+]� ²���G%�� ����
0+]�²���G%�
7KH� �����0+]� %HDFRQ� RVF�PXOWLSOLHUV� DUH� WXQHG� WR� ���� �[��� WR�
����� �[��� WR� ���� DQG� WKHQ� �[��� WR� �����0+]� DYRLGLQJ� DPDWHXU�
EDQGV��7KLV�LV�GRQH�WR�PLQLPL]H�LQWHUIHUHQFH�WR�FR� VLWHG��0�DQG�
��&0�DPDWHXU�EDQG�HTXLSPHQW�
,� KDYHQ·W� WULHG� WKH� FHQWUH� WULPPHU� � RQ� WKH� RSSRVLWH� HQG� �� 7KLV�
PD\�LPSURYH�ILOWHU�UHMHFWLRQ�HYHQ�IXUWKHU�
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)UHTXHQF\�0XOWLSOLHU�XVLQJ�)LOWHU�%RDUG .HYLQ�=/�8-*
����0+]�WR������0+] �[���PXOWLSOLHU�
VHH�DGMDFHQW�VFKHPDWLF�SLFWXUH�
7KH�FLUFXLW�ZLOO�DOVR�PXOWLSO\�WR
����WR������0+]��[��
����WR������0+]��[��
����WR������0+]��[��
7KH�RXWSXW�LV��a�����!����G%P��ZKHQ�XVHG�DV�D�WULSOHU�
:LWK�WKH�JUH\�WULPPHUV������WR���SI��WKH�RXWSXW�ILOWHU�ZLOO�
WXQH�����WR������0+]��$W�ORZHU�IUHTXHQFLHV�/��DQG�/��PD\�
QHHG�WR�EH�LQFUHDVHG�LQ�YDOXH�WR�RSWLPLVH�SHUIRUPDQFH�
3DUWV�OLVW �&+� �&+,3�
&��&� ���S)�&+ &� ���Q)�7$17 &� �&� ���S)� &+�
&��&��&������WR�����S)�WULPPHUV
5� ���N� 5� �N���&+ 5� �����&+
/������Q+�&+
/� ����WXUQ�a�PP�KLJK��ZLUH�ZUDS�ZLUH�RU�UHVLVWRU�OHJ
/��/��/��6WULSOLQHV�SULQWHG�RQ�3&%�JURXQGHG�DW�RQH�HQG
4���6&�������*+]�GHYLFH��$OWHUQDWLYHO\�DQ�60'�GHYLFH���
PD\�DOVR��EH�ILWWHG��

7KH�ERDUG�UHTXLUHV�JURXQG�YLDV�DW���SODFHV�DV�ZHOO�DV�KDYLQJ�WKH�WRS�DQG�ERWWRP�HDUWKSODQHV�ZUDSSHG�DW�WKH�HGJHV��
7KH�FROOHFWRU�YROWDJH�PHDVXUHG�DW�5��&��MXQFWLRQ�ZLOO�EH�FORVH�WR���9�ZLWKRXW�GULYH��a���P$�FROOHFWRU�FXUUHQW���
:LWK�a����G%P��GULYH�WKH�YROWDJH�ZLOO�UHGXFH�WR�a������9��a����P$�FROOHFWRU�FXUUHQW���7KH�RXWSXW�WULPPHUV�VKRXOG�
EH�WXQHG�LQWR�D�5)�GHWHFWRU��$W������0+]�WKH�WULPPHUV�DUH�HQJDJHG�a�����7KH����9�VXSSO\�PXVW�EH�UHJXODWHG�VR�
WKDW�WKH�RSHUDWLQJ�SRLQW�RI�WKH�WUDQVLVWRU�GRHVQ·W�FKDQJH��GXH�WR�VXSSO\�YDULDWLRQV��HJ�EDWWHU\�
$V�D�GRXEOHU�ILQ ZDV�a���G%�EHORZ�WKH�RXWSXW�OHYHO�DQG�RWKHU�SURGXFWV�ZHUH�DW�D�VLPLODU�OHYHO�
����WR�����0+]��[���PXOWLSOLHU�
7KH�FLUFXLW�LV�YHU\�VLPLODU�WR�WKH�����WR������0+]�PXOWLSOLHU�H[FHSW�WKDW�WKH�WULPPHUV�&��&��&� DUH���WR����SI�
/� DQG�/� DUH����Q+�DQG����Q+�60'������LQGXFWRUV�UHVSHFWLYHO\��
7KH�ERDUG�ZLOO�UHVRQDWH�DW�����WR�����0+]�
2XWSXW�DV�D�GRXEOHU�;��� ����WR�����0+]�RU�����WR�����0+]�LV�����G%P� �����G%P��ZLWK�DWWHQXDWRU�ILWWHG�
2XWSXW�DV�D� WULSOHU��;��� ����WR�����0+]�RU�����WR�����0+]�LV���������G%P ����� ��G%P ZLWK�DWWHQXDWRU�ILWWHG�
$V�D�GRXEOHU��UHMHFWLRQ�RI�ILQ�	� �ILQ �������G%�
$V�D�WULSOHU��UHMHFWLRQ�RI�ILQ���ILQ 	��ILQ��������G%�
'&�FXUUHQW��QR�GULYH�a���P$���9FH� ���9���ZLWK�GULYH��a����P$��9FH�� ����9��6HH�DOVR�

7KLV� � 3&%� �OHIW�� LV� XVHG� WR� GULYH� WKH� ���� WR� �����0+]�
0XOWLSOLHU�� DQG� LV� � ILWWHG� ZLWK� DQ� DGGLWLRQDO� �� G%�
DWWHQXDWRU� WR� GURS� WKH� �� ��� G%P� RXWSXW� WR� �� �� G%P�� ,W�
DOVR� JLYHV� D� EURDGEDQG� WHUPLQDWLRQ� WR� WKH� IROORZLQJ�
PXOWLSOLHU�HQKDQFLQJ�VWDELOLW\��
3,�$WWHQXDWRU�LV���[�������60'������WR�JQG�DQG VHULHV�
5�LV������
7KH�UHMHFWLRQ�RI�WKH�XQZDQWHG�VLJQDOV�ZDV�FHUWDLQO\�PRUH�
WKDQ� H[SHFWHG� �KRSHIXOO\� GXH� WR� QHZ� ORFDWLRQ� RI� RXWVLGH�
WULPPHU�FDSDFLWRUV�
�3&%� �VDPH�RQH�RQ�3DJH���EXW�SRSXODWHG�
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5)�32:(5�$03/,),(56 .HYLQ�=/�8-*
/,1($5�$03/,),(56�0867�127�%(�29(5'5,9(1�
/,1($5�$03/,),(56�VKRXOG�QRW�EH�GULYHQ�SDVW�WKH�SRLQW�ZKHUH�WKH�JDLQ�GURSV�E\���G%���FDOOHG�WKH�²��G%�
JDLQ�FRPSUHVVLRQ�SRLQW��
)RU�H[DPSOH�DQ�DPSOLILHU�ZLWK����G%�JDLQ�� DQG�FDSDELOLW\�RI�a����:��'ULYH�WKH�DPSOLILHU ZLWK�ORZ�SRZHU���:��DQG�
PHDVXUH�RXWSXW�SRZHU�����:��*DLQ�LV����G%�����ORJ�3�RXW�3�LQ�  ����ORJ������,I�WKH�GULYH�LV�LQFUHDVHG�WR�����ZDWWV DQG�
WKH�SRZHU�RXWSXW��LV����ZDWWV�WKHQ�WKH�JDLQ�LV�����G%�����ORJ�3�RXW�3�LQ�� ����ORJ����������,Q�WKLV�FDVH�WKH�DPSOLILHU�LV�DW�
WKH�²�G%�JDLQ�FRPSUHVVLRQ�SRLQW�
,I�WKH�SRZHU�RXWSXW�DW�WKLV�SRLQW�LV�OHVV�WKDQ����ZDWWV�WKHQ�WKH���G%�JDLQ�FRPSUHVVLRQ�SRLQW�KDV�EHHQ�H[FHHGHG�DQG�
WKH�GULYH�IURP�WKH�WUDQVPLWWHU�PXVW�EH�UHGXFHG�VR�WKDW�����G%�JDLQ�FRPSUHVVLRQ�SRLQW�LV�QRW�H[FHHGHG��
,W� LV� TXLWH� FRPPRQ� IRU� VROLG� VWDWH� DPSOLILHUV� WR� KDYH� JDLQ� H[FHHGLQJ� WKHLU� TXRWHG� ILJXUHV�� ([DPSOH� D� �������:�
DPSOLILHU�PD\�RQO\�UHTXLUH�����ZDWWV�IRU�����ZDWWV�RXWSXW��%\�GRLQJ�VLPSOH�PHDVXUHPHQWV�DW� ORZ�GULYH� OHYHOV�DQG�
KLJK�GULYH�OHYHOV��WKHQ�WKH�����G%�JDLQ�FRPSUHVVLRQ�SRLQW�FDQ�EH�IRXQG��$PSOLILHUV�VKRXOG�QRW�EH�GULYHQ�SDVW�WKH� �
�G%�JDLQ�FRPSUHVVLRQ�SRLQW�DV�WKH�DPSOLILHU�TXLFNO\�VDWXUDWHV�DQG�WKH�VLJQDO�ZLGHQV�VLJQLILFDQWO\���<RXU�DPDWHXU�DQG�
ORFDO� QHLJKERXUV�ZLOO� QRW� OLNH� \RX�7KH� VDWXUDWHG VLJQDO� ZLOO� SUREDEO\� FUHDWH�79,� DQG�ZLGHQ� \RXU� SUHVHQFH� RQ� WKH�
EDQG��1RW�QLFH�GXULQJ�FRQWHVWV�
7KH�GULYH�OHYHO�IURP�WKH�WUDQVPLWWHU�PD\�EH�GURSSHG�E\�D�3RZHU�RXW�FRQWURO�LQ�\RXU�7;��RU�DQ�$/&�FRQWURO��2WKHU�
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