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)UHTXHQFLHV�9+)� 8+)��6+)�1HZVOHWWHU�1=
7KLV�QHZVOHWWHU�LV�FRPSLOHG�E\�.HYLQ�0XUSK\�=/�8-*�WR�SURPRWH�RSHUDWLRQDO�
DQG� FRQVWUXFWLRQ� DFWLYLW\� RQ� WKH� 9+)�� 8+)� DQG� 6+)� $PDWHXU� 5DGLR�
DOORFDWLRQV�LQ�1HZ�=HDODQG����DQG�RYHUVHDV��
$UWLFOHV�IRU�WKLV�1HZVOHWWHU�FDQ�EH�VHQW�YLD�HPDLO�WR�UIPDQ#[WUD�FR�Q]
}3RVW�WR�.�0XUSK\����7DPDU�3ODFH��+DPLOWRQ��1HZ�=HDODQG�«3K����
�������

,VVXH�� -DQXDU\�����
3UHYLRXV�LVVXHV�² KWWS���ZZZ�QHWVSDFH�QHW�DX�aUSUHVWRQ�LQGH[�KWP

&RQWHQWV
3DJH�� ����PP�EDQG�=/�DFWLYLW\ 3DJH�� 3UREOHP��=/�7(1�%HDFRQV��1=$57�9+)�)LHOG�GD\
3DJH�� 1=$57�9+)�)LHOG�GD\ 3DJH���� 1=$57�9+)�)LHOG�GD\��=/�0+��
3DJH�� �����0+]�2VF���9.�=/�';����6DOH 3DJH�� 4XDOFRPP��'8%86��7ZLQ�05)����$PS
����PP�EDQG�=/�DFWLYLW\ 5DOSK�6DQVRQ�=/�7%*�DQG�6WHYH�+D\PDQ�=/�73+
,W�ZDV�GHFLGHG� WR� FRQVWUXFW� D� WUDQVFHLYHU� V\VWHP�EDVHG�RQ� WKH� IXOO GXSOH[� WUDQVPLW� FDUULHU�PL[LQJ� SULQFLSOH� �
�JXQQSOH[HU�� �� �SRODUSOH[HU�� VFKHPHV�� IRU� WKH�PLOOLPHWULF�EDQGV��7KH�KLJKHVW� IUHTXHQF\� JHQHUDWHG� WR�GDWH� LV�
������ *+]� DQG� IRU� QRZ� WKLV� LV� UHIHUUHG� WR� DV� ´WRS� EDQGµ�� � 6RPH�ZHHNV� ZHUH� VSHQW� WHVWLQJ� YDULRXV�PL[HU� DQG�
PXOWLSOLHU�VFKHPHV�DQG�WKH�EHVW�SHUIRUPLQJ�VHWXS�ZDV�GXSOLFDWHG��7UDQVPLWWHU�SRZHU�LV�DURXQG���P:�DQG�UHFHLYH�
SHUIRUPDQFH�QHFHVVDULO\�SRRU�DV�D�VLPSOH�GLRGH��PL[HU�LV�XVHG�

+RUQ� DQWHQQDV� ZHUH� FKRVHQ�
EHFDXVH�IDEULFDWLRQ�DFFXUDF\�DQG�
PHFKDQLFDO�DOLJQPHQW�RI�UHIOHFWRU�
DQWHQQDV�ZRXOG�QHHG�WR�EH� LQ�WKH�
RUGHU�RI����PP��DQG�D����G%L�JDLQ�
KRUQ� RQO\� QHHGHG� WR� EH� ���
ZDYHOHQJWKV�ORQJ�
7KH�VWDWLRQV�ZHUH�VHW�XS�DORQJ�DQ�
DLUILHOG� UXQZD\�� P\VHOI� =/�7%*�
DQG� 6WHYH� =/�73+� PDQQLQJ� WKH�
GLDOV� DQG� PLFURSKRQHV� IRU� WKH�
ILUVW�DWWHPSW� LQ�=/�RQ�WKLV�EDQG��
2Q� WKH� GD\� RI� WHVWLQJ�� WKH� EHVW�
GLVWDQFH�REWDLQHG�ZDV����PHWUHV��

IRU�IXOO�GXSOH[�UHDGDEOH�FRPPXQLFDWLRQ��)XUWKHU�GLVWDQFH�ZDV�WULHG�KRZHYHU�WKH�VLJQDO��IDGHG�DZD\�WRR�DEUXSWO\�
WR�LPSURYH�RQ�WKLV�GLVWDQFH��,�EHOLHYH�WKH�SDWK�ORVV�DW�WKDW�UDQJH�LV�����G%���:H�GLG�QRW�KDYH�DQ\�SUREOHPV�ZLWK�
UDLQ� LQ� WKH� SDWK�� KRZHYHU� VKXWWLQJ� WKH� KDWFKEDFNV� RQ� WKH� YHKLFOHV� ORVW� TXLWH� D� ELW� RI� VLJQDO�� DQG� WHPSHUDWXUH�
FKDQJHV�KDG�WR�EH�WUDFNHG�IRU�QDUURZEDQG�)0��$)&�RQ�WKH�,&�5����UHFHLYHU�KHOSHG��
'HVSLWH�WKH�VRXUFH�RVFLOODWRUV�EHLQJ�FDYLW\�FRQWUROOHG�*XQQ�GLRGHV��IUHTXHQF\�VWDELOLW\�ZDV�QRW�DV�ELJ�D�SUREOHP�DV�
H[SHFWHG��7KH�WUDQVFHLYHUV�ZHUH�SRZHUHG�FRQWLQXRXVO\�WR�HOLPLQDWH�VWDUWXS�GULIW��7KH�KDUGHVW�MRE�ZDV�WR�DOLJQ�
WKH�DQWHQQDV�LQ�ERWK�SODQHV�ZKLOH�OLVWHQLQJ�IRU�WKH�QRLV\�FDUULHU��7KH�ZRUOG�UHFRUG�IRU�WKLV�EDQG�LV�LQ�WKH�RUGHU�RI�
���.P��E\�WURSR�GXFW��7KH�SUHYLRXV�UHFRUG�ZDV�DURXQG�����.P��DQG�WKH�KLJKHU�EDQGV�DUH�VWLOO�LQ�WKH�RUGHU�RI����P�
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3UREOHP / :KDW�LV�WKH�EHVW�ZD\�WR�UHPRYH�PRVV�IURP�
DQ� DQWHQQD� ZLWK� D� ZRRGHQ� ERRP� "� 8QIRUWXQDWHO\� WKLV�
RQH� LV� WRR� KLJK� WR� UHDFK�� :H� KDYH� WKRXJKW� RI�
WUDQVPLWWLQJ� KLJK� SRZHU� EXW� WKLV� PD\� UHVXOW� LQ� VHOI�
GHVWUXFWLRQ� RI� WKH� DERYH� LWHP�� $SSOLFDWLRQ� RI� 5)� WR�
DQWHQQDV�LQ�PRGHUDWH�DPRXQWV�KLQGHUV�PRVV�JURZWK«-
$QVZHUV�WR�WKH�HGLWRU��1RWH��� WKLV�LV�QRW�P\�DQWHQQD����

=/�7(1�	�=/�6,;�%�%HDFRQV
7KH�=/�7(1�������0+]�DQG�=/�6,;�%�������0+]�%HDFRQV�DUH�EDFN�RQ�DLU�GXH�WR�PDMRU�RYHUKDXO�MXVW�LQ�WLPH�
IRU�WKH�)��(6�VHDVRQ��0LNH�)RXELVWHU�=/�7,&
5HSRUWV�WR��VHUYLFH#P\FRP�FR�Q]
1=$57�9+)�)LHOG�'D\ �,QIRUPDWLRQ�UHFHLYHG�GLUHFW�RU�YLD�WKH�<DKRR�*URXS�=/9+)&217(67�
7KLV�ZDV�KHOG�RQ�WKH��WK DQG��WK RI�'HFHPEHU�������6WDWLRQV�IURP�DV�IDU�QRUWK�DV�.DLNRKH�WR�&KULVWFKXUFK�ZHUH�
NQRZQ�WR�KDYH�WDNHQ�SDUW���7R�WKH�ULJKW LV�0XUUD\�=/�0+ LQ�
WKH� &KULVWFKXUFK� 3RUW� +LOOV�� +H� KHDUG� =/�1:�� 7KH�
&KULVWFKXUFK�SDWK�QRUWKZDUGV��LV�NQRZQ�WR�EH�H[FHOOHQW�ZKHQ�
RSHQ� �YLD� 7RP =/�7+* H[SHULHQFHV�� 3OHDVH� EHDP� WRZDUGV�
0XUUD\�VR�KLV�HIIRUWV�DUH�UHZDUGHG��(GLWRU�
)URP�6WHYH�=/�73+ %HVW�'[�IURP�0RLUV�+LOO���
����0+]�� =/�:$�����.P� ����0+]���=/�:$�����.P
�����0+]�=/�%.�����.P��� �����0+]�=/�%4�����.P
�����0+]�=/�7%*���.P� �����0+]�=/�$9=����.P
:LWK�WKH�LQWHQVH�VWRUP��DQG�KHDY\�UDLQ�DQG�OLJKWLQJ�VWULNHV�RQ�
6DWXUGD\� QLJKW� KH� � ZDV VRPHZKDW� SHUSOH[HG�� LQ� UHJDUGV� WR�
SURSDJDWLRQ� LQWR� =/�:$� RQ� ����0+]� DW� D� GLVWDQFH� RI� ����
.P�FRQVLGHULQJ�WKDW�FRQGLWLRQV�VHHPHG�QRW�HQKDQFHG�E\�WURSR�EXW�PD\EH�E\�VRPH�RWKHU�IRUP�RI�SURSDJDWLRQ�"""�
�,�KDYH�KHDUG�RI�OLJKWQLQJ�HQKDQFHG�SURSRJDWLRQ� HGLWRU�
7KH� =/�$/:� WHDP·V�#� 5DQJLQXL�� VLJQDO
V� ZHUH� WKH� ORXGHVW� DW� 0RLUV� KLOO� DW� � GLVWDQFH�� LUUHSHFWLYH� RI� DQWHQQD�
GLUHFWLRQ�RU�SRZHU�OHYHO
)ROORZLQJ�DORQJ�ZLWK�WKH�FRQWDFWV�RI�=/�:$�DUH�VRPH�SLFWXUHV�IURP�WKH�=/�:$ VHWXS�LQ�ZKDW�ORRNV�OLNH�D�ILQH�
VSHOO�LQ�WKH�ZHDWKHU��3LFWXUHV�E\�6WHYH��=/�789��VHQW�E\�/HRQ�=/�$2&�
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$QGUHZ�%DUQHWW�=/�$/:�DQG�WKH�WHDP�RI�=/�4)��=/�8(2��=/�879

7KH�ZHDWKHU�DV�XVXDO�RQ�WKLV�ZHHNHQG�SURYHG�WR�EH�D���UHDO�
FKDOOHQJH��:H�HQFRXQWHUHG�HYHU\�WKLQJ�H[FHSW�KRW�VXQVKLQH��
IURP���PLVW�DQG�KLJK�ZLQG��WR�KDLO��KLJK�ZLQG�DQG�FROG��DQG�WR�
WRS�LW�DOO��RII�DV�VRRQ�DV�ZH�KDG�SDFNHG�WKH�ODVW�ELW�XS�LQ�WKH�
FDUV�WR�UHWXUQ�KRPH�WKH�VN\�FOHDUHG��DQG�\RX�FRXOG�VHH�IRU�
���RU�VR�.P�
2Q� �0� ZH� KDG� ���� FRQWDFWV�� IURP� %D\� RI� ,VODQGV� LQ� WKH�
QRUWK� WR� 3OLPPHUWRQ� LQ� :HOOLQJWRQ�� 2Q� ��FP� ZH� KDG� VRPH�
SUREOHPV� ZLWK� GDPDJHG� � /05����� KLJK� 6:5� DQG� URWDWRU�
LVVXHV�� VR� WKH� ZHUH� MXVW� D� IHZ� FRQWDFWV� � PDGH� ZLWK� WKH�
UXEEHU�GXFNLH�RQ�WKH�)7�����WKH�HGLWRU�ZDV�IRUWXQDWH�WR�EH

RQH�RI�WKRVH�FRQWDFWV�� 2Q����*�RQH�FRQWDFW�ZDV��PDGH�XVLQJ�D�GLSROH�GXULQJ�WKH�ZRUVW�ZHDWKHU�DQG�VRPH�PRUH�
XVLQJ�D� ���0HWHU�GLVK�RQ�6XQGD\�DV�WKH�ZHDWKHU�FOHDUHG����PHWHUV�ZDV�QR�JRRG��MXVW�WRR�PXFK�ORFDO�450�IURP�
WKH�7HOHFRP�LQVWDOODWLRQ�

6LJQDOV� IURP� :HOOLQJWRQ� DW� DERXW� ���� .P� DQG�
0DQJDQXL� %OXII� DW� ���NP� ZHUH� DERXW� WKH� VDPH�
H[FHSW� WKH� QRUWKHUQ� VLJQDOV� KDG� D� GHHS� IDGH�
HYHU\� IHZ� VHFRQGV�� 6WHYH� =/�73+� ZDV� YHU\�
VWURQJ��DV�ZDV�+DUU\�=/�%.�RQ�0RXQW�7DUDQDNL�
=/�,8��.DLNRKH�ZDV�KHDUG�ERWK�QRUWK�DQG�VRXWK���
VR�KLV� VLJQDOV�PXVW�EH� ERXQFLQJ� RII� VRPHWKLQJ�
VRXWK�RI�WKH�VLWH��WKH�VWUHQJWK�RI�WKHP�ZDV�WKH�
VDPH�RU��EHWWHU�VRPHWLPHV�WR�WKH�VRXWK�

6RPH�QHZ�VWDWLRQV�ZHUH�KHDUG�DQG�ZRUNHG�WKLV�\HDU��DQG�WKHUH�ZHUH�HYHQ�D�IHZ�SLOHXSV��ZKLFK�KDV�EHHQ�UDUH�LQ�
WKH�UHFHQW�SDVW��7KDQNV�WR�HYHU\RQH�ZKR�EUDYHG�WKH�ZHDWKHU�DQG�VHWXS�D�ILHOG�VWDWLRQ��DQG�DOVR�WR�WKRVH�ZKR�SXW�
WKH�KRPH�VWDWLRQ�WR�JRRG�XVH�DQG�JDYH�RXW��SRLQWV��
$QGUHZ�%DUQHWW�=/�$/:

+DUU\�=/�%.��6LWH�SLFWXUH�OHIW��RQ�0W�7DUDQDNL���
$IWHU� ��KRXUV�KLV�ELJ� JHOFHOO� ����$+��ZHQW VRIW� DQG�
UHOLQTXLVKHG�WKH�����ZDWWV��0�$PS�LQ�IDYRU�RI�WKH����
ZDWW�,FRP�,&������0�WUDQVFHLYHU��+H�PDQDJHG�D������
0+]�FRQWDFW�ZLWK�=/�$/:�ZKLOH�WKH\�KDG�D�WHPSRUDU\�
GLSROH�ULJ�DW�WKHLU�HQG�
=/�%4�$XFNODQG�9+)�*URXS �YLD�3HWHU�=/�8.*�
7KH� VWDWLRQ� =/�%4� ZDV� RSHUDWHG� E\� 9DXJKDQ�
+HQGHUVRQ� =/�7*&�� 3HWHU� /RYHULGJH�� =/�8.*�� 7LP�
0RRUH�=/�979��5RJHU�3KLOOLSV�=/�$69��)UDQF�'XQDWRY��
=/�6/2
7KH�ZHDWKHU�ZDV�QRW�DXVSLFLRXV�DQG�D�FORXGEXUVW�RQ�WKH�
GULYH�XS�VDZ�XV�KHDGOLJKWV�RQ��ZLSHUV�DW�KLJK�VSHHG�DQG�

FDU DW� UHGXFHG�VSHHG�IRU�VDIHW\��$W� WKH�VLWH�� DQG�H[SRVHG�ULGJH�DW�DOPRVW����P�WKHUH�ZDV�FRQVWDQW�ZLQG�DQG�
GDPS�UDLQ�DOO�RI�6DWXUGD\��+RZHYHU�WKH�VWXUG\�WHQW�IDLOHG�WR�EORZ�GRZQ�RYHUQLJKW�DQG�WKH�ZHDWKHU�GULHG�RXW�RQ�
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6XQGD\�ZKLOH�WKH�ZLQG�FRQWLQXHG��2QH�SROH�QRZ�KDV�D�SHUPDQHQW�EDQDQD�VKDSH�DQG�ZLOO�EH�ZULWWHQ�RII��3RO\SUR�DQG�
SDUND� ZDV� ZRUQ� DOO� ZHHNHQG�� 7KH� JHDU�ZRUNHG� ZHOO� DOO� ZHHNHQG� DIWHU� D� OLWWOH� LPSURYLVDWLRQ� WR� JHW� VRPH� EDQGV�
HUHFWHG��6RPH�ORZHU� ORVV�FRD[HV�KDG�EHHQ�REWDLQHG�EXW�WKH�FRQYHQLHQFH�RI�SRODULVDWLRQ�FKDQJH�RYHU�UHOD\V�KDG�
EHHQ�ORVW��7KH���FP�OLQHDU�RQO\�KDG�DQ�)0�WLPH�FRQVWDQW�IRU�FKDQJH�RYHU�DQG�PD\�KDYH�VRXQGHG�RGG�WR�OLVWHQHUV�
ZKHQ�ZRUNLQJ�VLGHEDQG��ZLWK�ORWV�RI�UHOD\�FOLFNV�EHLQJ�KHDUG�
7KHUH�DSSHDUHG�WR�EH�DQ��,URQ�FXUWDLQ��DW�7DUDQDNL�ZLWK�1HZ�3O\PRXWK�RQO\�ZRUNHG�RQFH�LQ�WKH�ODVW�KRXU��=/�$/:�
#����NP�DQG�=/�%.�#����NP�ZHUH�DOZD\V�ZHDN��*RQH�ZDV�WKH��1HOVRQ�HYHU\�KRXU�RQ��P�DQG�PRVW�RQ���FP��RI���
\HDUV�DJR��7KH�PLFURZDYH�EDQGV�ZHUH�ELJ�FRQWULEXWRUV�WR�WKH�VFRUH��$W�WKH�OLQH�RI�VLJKW�GLVWDQFHV�\RX�ZRXOG�KRSH�
WKDW�LW�ZRXOG�EH�HDV\�WR�ZRUN�RYHU�WKH�KRUL]RQ�EXW�H[SHULHQFH�KDV�EHHQ�GLVDSSRLQWLQJ�LQ�WKH�SDVW��7KH�ELJ�VXUSULVH�
ZDV�D��P�RSHQLQJ�WR�9.��DFURVV�DQ� LQWHQVH�HOHFWULFDO�VWRUP�LQ�PLG�7DVPDQ�DOORZLQJ�=/��9.��DQG�=/��9.��ZLWK�
JRRG�VLJQDOV� %RE�*\GH�KDG�WUDFNHG�WKLV�VWRUP�RQ��P�DV�RSHQLQJV�PRYHG�VRXWK�DORQJ�9.���9.���9.���$Q�HVWLPDWH�
JDYH������OLJKWQLQJ�VWULNHV�LQ���KRXUV�RU���HYHU\���VHFRQGV�
$�+RQGD�����N9$�JHQHUDWRU�ZDV�XVHG�ZKLFK�ZDV�IRXQG�WR�EH�YHU\�HFRQRPLFDO�RQ�IXHO�LQ�FRQMXQFWLRQ�ZLWK�D�FKRNH�
LQSXW�ILOWHU�VXSSO\�IRU��������������DQG�D�JHO�FHOO�SHU�EDQG�IRU�WKH�KLJKHU�EDQGV��$�FHOO�FKDQJH�ZDV�UHTXLUHG�IRU��Z�
)0�#������0+]� 7KDQNV�IRU�LQIRUPDWLRQ�VHQW�LQ�UHJDUGLQJ�)LHOG�'D\�$FWLYLWLHV
&RQWHVWV�
&OLII�%HWVRQ�0HPRULDO�)LHOG�'D\ ��WK DQG ��WK -DQXDU\����
$OO�%DQGV����0+]�DQG�8S
7KH�RSHUDWLQJ�SHULRGV�DUH������WR������RQ�WKH�6DWXUGD\��DQG������WR������RQ�WKH�6XQGD\
$OLJQHG�ZLWK�WKH�$XVWUDOLDQ�5RVV�+XOO�)LHOG�'D\
6WHYH�=/�73+�LV�H[SHFWHG�WR�RSHUDWH�IURP�0RLUV�+LOO��QHDU�2UHZD�ORRNLQJ�IRU�����DQG�����0+]�FRQWDFWV�ZLWK�
VWDWLRQV�LQ�WKH�:HOOLQJWRQ�UHJLRQ��RU�IXUWKHU�
1HZV�IURP�0XUUD\�=/��0+� 0XUUD\�+HO\�=/�0+
0XUUD\�=/�0+�LV�ZRQGHULQJ�LI�DQ\RQH�LV�H[SHULPHQWLQJ�ZLWK�WKH�05)���·V�WKDW�FRPH�RXW�RI��$:$"��PRGXODWHG�
ILQDO�RI����ZDWW�$0�UHSHDWHUV�7KH\�DUH����YROW�GHYLFHV�VXLWDEOH�IRU�DPSOLILHUV�LQ�WKH����² ����ZDWW�UDQJH�ZLWK�
JDLQV�LQ�WKH�UHJLRQ�RI����G%�6HH�KWWS���KMHP�JHW�QHW�GN�ROHBQ\NMDHU�R]�RH���
&RQWDFW�WKH�HGLWRU�LI�\RX�ZLVK�WR�FRQWDFW�0XUUD\

/DVW� \HDU� LQ� /DWH� )HE�0DUFK� ,� ZHQW� WR� WKH� (DVWHUQ�
6WDWHV�RI�$XVWUDOLD�� ,� KDG� RQH�GD\� VSDUH� WR�GR�$5� VR� D�
ZHQW�WR�WKH�:\RQJ�)LHOG�GD\��7KLV� LV�WKH� ODUJHVW�GD\�RI�
LW
V� NLQG� LQ� WKH� VRXWKHUP� KHPLVSKHUH� ZLWK� VRPH� �����
SHRSOH�DWWHQGLQJ��,W�LV�D�KRXU�DQG�D�KDOI�E\�WUDLQ�DQG�FRVW�
������� UHWXUQ�� VR� LW� LV� D� YHU\� FKHDS� GD\� RXW�� 6HH�
$VVRFLDWHG� SLFWXUH� RI� WKH� �� 0HWHU� JURXS�� ,� DOVR� PHHW�
9.�=$%� DQG� 9.�.8� WKHUH� ZKLFK� ,� KDG� ZRUNHG� PDQ\�
WLPHV�RQ�WZR�PHWHUV�
0XUUD\� LV� ZRUNLQJ� RQ� LPSURYLQJ� KLV� VLJQDOV� WR� 9.� ZLWK� D�
,&20�,&���6� +LJK�3RZHU�$0���$03���&;�����DQG�ORQJ�
\DJL�IRU��0���,�DP�VXUH�KLV�VLJQDOV�ZLOO� LPSURYH�WKLV�VLGH�
RI�WKH�7DVPDQ�DV�ZHOO�² HGLWRU��
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�����0+]�2VFLOODWRU
���� 0+]� 0XOWLSOLHU�� ,� UHPDWFKHG� WKH� [� �� PXOWLSOLHU� LQSXW� DQG�
RXWSXW��7KH�LQSXW�ZDV�PDWFKHG�ZLWK�D�FDSDFLWLYH�GLYLGHU�WR�UHGXFH�
GULYH��7KH�WULP�FDS�RQ�WKH�RXWSXW�ZDV�DW�PD[LPXP�FDSDFLWDQFH�ZLWK�
��WXUQV�DQG�PLQLPXP�FDSDFLWDQFH�ZLWK���WXUQV"�,�UHPRYHG�WKH�WULP�
FDS� DOWRJHWKHU��:LWK� DQRWKHU� WXUQ� RQ� WKH� LQGXFWRU� ��� WXUQV�� WKH�
SRZHU� ZDV� ��� G%P� DQG� GHYLFH� FXUUHQW� ZDV� ��� P$� #� ���9� 9FH��
6SXULRXV�UHMHFWLRQ�ZDV�!����G%�H[FHSW�IRU�����0+]�SURGXFW�#�����
G%F�
����WR������0+]�0XOWLSOLHU
7KH�PXOWLSOLHU�XVHV�D��6&�������*+]�GHYLFH��7KH�GULYH�LV����GEP��
7KH�RXWSXW�ZDV��a���G%P��+RZHYHU�DGGLQJ�D�VPDOO�DLUZRXQG�LQGXFWRU�
RI�����WXUQ��a�PP�� LQFUHDVHG�SRZHU�WR�a����G%P���LPSURYHV�WKH�PDWFKLQJ�EHWZHHQ�WKH�WUDQVLVWRU�DQG��������7KH�
WUDQVLVWRU�LV�ELDVHG�VR�WKDW�5)�GULYH�GHFUHDVHV�WKH�EDVH�RSHUDWLQJ�SRLQW�HQKDQFLQJ�WKH�JHQHUDWLRQ�RI�KDUPRQLFV��
7KH�FROOHFWRU�LV�IHG�YLD�D������60'����Q+�LQGXFWRU�
$OWKRXJK� WKH�HQG� RI� WKH� 3&%� LV� FXW� RII� IRU� OD\RXW� UHDVRQV�� WKHUH� LV� DQ� DGGLWLRQDO� �0$5���00,&�$PSOLILHU� WR�
LQFUHDVH�WKH�SRZHU�WR�DERXW�a�����G%P���2Q�WKH�PL[HU�3&%�LV�D���G%�DWWHQXDWRU�WR�UHGXFH�SRZHU�DQG�LPSURYH�WKH�
PDWFK��
7KH�00,&�RXWSXW�LV�IHG�YLD�D����Q+�LQGXFWRU�DQG�GHFRXSOHG�E\�D����S)�FDSDFLWRU��7KLV�UHVRQDWHV�DW�����0+]�WR�
QRWFK�RXW�DQ\�QRLVH�SUHVHQW�DW�,)�IUHTXHQFLHV���

9.�=/�2SHQLQJV
7KHUH�KDYH�EHHQ�D�QXPEHU�RI��WLPHV�LQ�WKH�ODVW�IHZ�ZHHNV�ZKHUH�WKHUH�KDV�EHHQ WURSR�W\SH�RSHQLQJV�EHWZHHQ�9.�
DQG� =/� RQ� �0� DQG� ��� &0�� $V� UHFHQW� DV� WRGD\� �-DQXDU\ �� ������ WKHUH� KDV� EHHQ� JRRG� FRQGLWLRQV� DFURVV� WKH�
7DVPDQ���%RE�=/�7<�KDV�ZRUNHG�LQWR�9.�TXLWH�D�QXPEHU�RI�WLPHV�UHFHQWO\�
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