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�ǆĞƌĐŝĐĞ�ƐƵƌ�ůĞ�ĐŽĚĞ�ŵŽƌƐĞ 
 
 

 
�� (PLVVLRQ 
 
eFRXWH�OH�VRQ�SURGXLW�SDU�FKDFXQH�GHV�OHWWUHV�HW�GHV�FKLIIUHV�GX�FRGH�0RUVH��$SSUHQGV�OH�
WLPLQJ�HW�O
HVSDFHPHQW�GHV�OHWWUHV�HW�GHV�PRWV�� 
 
7DSH�FKDTXH�OHWWUH�HW�FKLIIUH�WRL-PrPH�HQ�XWLOLVDQW�7L�HW�7DD��5HPSOLV�OH�WH[WH�PDQTXDQW�GDQV�OH�
PHVVDJH�FL-GHVVRXV��)DLWHV-OH�FKDFXQ�YRWUH�WRXU�HQ�XWLOLVDQW�XQH�YUDLH�FOp�WpOpJUDSKLTXH� 
 
7DSH�FH�WH[WH��� 
 
 
-R\HX[�DQQLYHUVDLUH��8Q�JkWHDX�DX�NLZL 

0RQ�QRP�HVW� .......................................................................... � 

-
KDELWH� .................................................................................... � 

2Q�VH�YRLW�SOXV�WDUG� 

 
)pOLFLWDWLRQV��7X�YLHQV�GH�WDSHU����PRWV�HQ�FRGH�0RUVH�� 
 
 
�� 5pFHSWLRQ 
 
eFRXWH�TXHOTXHV�FRGHV�0RUVH���7X�SHX[�XWLOLVHU�OH�WDEOHDX�GH�GpFRGDJH�GX�&RGH�0RUVH�GX�
3RUWIROLR� 
 
(FULV�OD�OHWWUH�RX�OH�FKLIIUH�TXDQG�WX�O
HQWHQGV��1RWH�OH�PHVVDJH��&RQWLQXH�MXVTX
j�FH�TXH�WX�DLHV�

UHoX����PRWV� 
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3����HW�� 

:ĞƵ�ĚĞ�ďĂƚĂŝůůĞ�ŶĂǀĂůĞ�ĞŶ�ŵŽƌƐĞ 
 
 
,PDJLQH�TXH�WX�HV�GDQV�OH�FHQWUH�GH�FRPPXQLFDWLRQ��&20&(1��G
XQ�FXLUDVVp�UpHO���F
HVW�XQ�FKDVVHXU�GH�PLVVLOHV�GH�
OD�FODVVH�86�''*��,O�HVW�GH�WRQ�GHYRLU�G
HQYR\HU�OHV�FRPPDQGHV�GH�ODQFHPHQW�GH�PLVVLOHV�j�OD�IORWWH�HQ�XWLOLVDQW�OH�
FRGH�0RUVH��7X�GRLV�IDLUH�GH�WRQ�PLHX[�SRXU�pYLWHU�TXH�FHV�PLVVLOHV�UDWHQW�OHXUV�FLEOHV��0pILH-WRL�DXVVL�GHV�UDSSRUWV�
GH�PLVVLOHV�HQWUDQWV� 
 
�� &KDTXH�pTXLSH�SODFH�VHFUqWHPHQW���FXLUDVVpV��PDUTXpV�G
XQ�;��DX�KDVDUG�VXU�OHXU�JULOOH��$-=���-���FL-
GHVVRXV��7LUH]�DX�VRUW�SRXU�YRLU�TXL�YD�MRXHU�HQ�SUHPLHU�� 
�� &KDFXQ�YRWUH�WRXU��� 

D� (QYR\H]�XQ�FDUUp�GH�JULOOH�j�DWWDTXHU��3DU�H[HPSOH�© &� ª�� 
E� 7RXW�FXLUDVVp�HQQHPL�GDQV�FH�FDUUp�HW�GDQV�OHV���FDVHV�DGMDFHQWHV�VHUD�GpWUXLW� 
F� 7UDFH]�XQH�OLJQH�KRUL]RQWDOH��—��j�WUDYHUV�OHV���FDVHV�TXH�YRXV�DYH]�DWWDTXpHV� 
G� $WWHQGH]�XQ�UDSSRUW�SRXU�YRLU�FH�TXL�V
HVW�SDVVp���� 
H� 5HFHYH]�FKDTXH�FDUUp�GH�OD�JULOOH�GH�WRXV�OHV�QDYLUHV�GH�EDWDLOOH�FRXOpV���SDU�H[HPSOH�© %� ª��© '� ª�RX�

© � ª�Ɣ�—�Ɣ�—�Ɣ�—�SRXU�XQ�WRWDO�GH�FLEOHV�UDWpHV�� 
I� 7UDFH]�XQ�FHUFOH�© 2 ª�GDQV�OH�FDUUp�GH�OD�JULOOH�GH�WRXW�FXLUDVVp�FRXOp� 
J� 5HFHYH]�OH�FDUUp�GH�PLVVLOHV�HQWUDQWV��/
XQ�GH�YRV�YDLVVHDX[�GDQV�FH�FDUUp�HW�GDQV�OHV���FDVHV�

DGMDFHQWHV�VHUD�FRXOp�� 
K� (QYR\H]�OH�UDSSRUW�GH�GRPPDJHV���OHV�FDUUpV�GH�OD�JULOOH�GH�FKDTXH�YDLVVHDX�FRXOp�RX�© � ª�Ɣ�—�Ɣ�—�Ɣ�

—�SRXU�XQ�WRWDO�GH�FLEOHV�UDWpHV�� 
 
7RXW�OH�PRQGH�DX[�SRVWHV�GH�FRPEDW��1RXV�VRPPHV�DWWDTXpV�� 
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sŽƚƌĞ�Y^K�ĞŶ�s,&�ͬ�h,& 
 

 

)pOLFLWDWLRQV��YRXV�DYH]�SDVVp�WRXV�OHV�H[HUFLFHV�G
HQWUDvQHPHQW�HW�YRXV�rWHV�VXU�O
DLU��8Q�
UDGLRDPDWHXU�OLFHQFLp�GRLW�rWUH�SUpVHQW��PDLV�YRXV�SRXYH]�WHQLU�OD�UDGLR��DSSX\HU�VXU�OH�ERXWRQ�
WDON��SDUOHU�j�G
DXWUHV�VWDWLRQV�HW�HQUHJLVWUHU�YRV�SURSUHV�FRQWDFWV��5DSSHOH]-YRXV�YRV�
SURFpGXUHV�HW�FRGHV��9RXV�GHYULH]�pJDOHPHQW�rWUH�IDPLOLHU�DYHF�WRXV�OHV�GpWDLOV�GH�YRWUH�VWDWLRQ��
DLQVL�YRXV�SRXYH]�OHV�HQWUHU�GDQV�YRWUH�ORJERRN�RX�OHV�PHQWLRQQHU�VXU�O
DLU��$YDQW�G
DYRLU�XQ�
462�VXU�9+)�8+)�HW�RX�G¶XWLOLVHU�GHV�UpSpWLWHXUV��pFULYH]�G
DERUG�OHV�LQIRUPDWLRQV�VXLYDQWHV�� 

 

9RWUH�LQGLFDWLI�G
DSSHO��� ...........................................................................................  

9RWUH�QRP��� .....................................................................................................................  

9RWUH�QRP�HQ�DOSKDEHW�LQWHUQDWLRQDO��� ..........................................................  

 .................................................................................................................................................  

9RWUH�HPSODFHPHQW��� ...............................................................................................  

9RWUH�HPSODFHPHQW�HQ�DOSKDEHW�LQWHUQDWLRQDO��� ....................................  

 .................................................................................................................................................  

9RWUH�JULG�VTXDUH��� .....................................................................................................  

9RWUH�W\SH�GH�UDGLR���.................................................................................................  

9RWUH�EDQGH�GH�IUpTXHQFH��� ................................................................................  

9RWUH�IUpTXHQFH���........................................................................................................  

9RWUH�PRGH��� ..................................................................................................................  

9RWUH�SXLVVDQFH�GH�WUDQVPLVVLRQ��� .................................................................  

,QGLFDWLI�G
DSSHO�GX�UpSpWLWHXU��� .................................................................................................................................................  

/D�IUpTXHQFH�GH�UpSRQVH�GX�UpSpWLWHXU���...........................................................................................................................  

(PSODFHPHQW�GX�UpSpWLWHXU��� .....................................................................................................................................................  

 
5pDOLVH]�YRWUH�SUHPLHU�462�HQ�9+)���8+) 
 
�� 3RXU�GpPDUUHU�XQ�462��DOOXPH]�G
DERUG�OD�UDGLR�HW�VpOHFWLRQQH]�XQ�FDQDO��RX�XQH�
IUpTXHQFH��3RXU�LQIR��OD�IUpTXHQFH�XWLOLVpH�SDU�OH�UDGLR�FOXE�HVW���������0K]���5pJOH]�OHV�QLYHDX[�
GH�YROXPH�HW�GH�VTXHOFK��eFRXWH]�SHQGDQW�XQ�FHUWDLQ�WHPSV�SRXU�YRXV�DVVXUHU�TXH�OH�FDQDO�
Q
HVW�SDV�XWLOLVp��/DQFH]�DSSHO��� 

 
,FL�«�j�O
pFRXWH��2YHU� 
 
�� 2X�DSSHOH]�VLPSOHPHQW�XQH�VWDWLRQ�FRQQXH�VXU�OD�IUpTXHQFH��� 
 
«���LFL�«�2YHU 
 

3�����j��� 
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�� /RUVTXH�OH�FRQWDFW�HVW�pWDEOL��YRXV�SRXYH]�UpSRQGUH�j�Q
LPSRUWH�TXHOOH�VWDWLRQ�TXL�YRXV��U�
DSSHOOH��� 
 
«��LFL����� 
%RQMRXU���ERQQH�DSUqV-PLGL��0HUFL�G
DYRLU��U�DSSHOp�� 
-H�P
DSSHOOH����4XHO�HVW�YRWUH�QRP�" 
 
�� 9RXV�SRXYH]�DORUV�SRVHU�XQH�DXWUH�TXHVWLRQ�FRPPH��� 
 
0RQ�47+�HVW«�4XHO�HVW�YRWUH�47+�"�2YHU 
-H�YRXV�UHoRLV������567���4XHO�HVW�PRQ�UDSSRUW�GH�VLJQDO�"�2YHU�� 
-
XWLOLVH�XQ�WUDQVPHWWHXU����4X
HVW-FH�TXH�YRXV�XWLOLVH]�"�2YHU�� 
-
XWLOLVH�XQH�SXLVVDQFH�GH�«�ZDWWV�GDQV�XQH�DQWHQQH����4X
XWLOLVH]-YRXV�"�2YHU�� 
&RQQDLVVH]-YRXV�O
DOSKDEHW�UDGLR�"�-H�P
DSSHOOH����4XHO�HVW�OH�Y{WUH "�2YHU�� 
&RQQDLVVH]-YRXV�OHV�FRGHV�4�HW�OHV�DEUpYLDWLRQV�"�46/�"����20��RX����</���2YHU�� 
9RXV�FRQQDLVVH]�OH�FRGH�0RUVH "�(FRXWH]�FHFL ��WDD�WDD�WL�WDD���WL�WL�WL���WL�WDD�WL�WL� "�2YHU�� 
2Q�D�MRXp�DX[�FXLUDVVpV�0RUVH��1RWUH�JURXSH�D�JDJQp�SHUGX��(W�YRXV�"�2YHU�� 
 
�� $SUqV�OD�UpSRQVH��GLWHV��� 
 
«��LFL����� 
5RJHU����4VO�� 
�5pSRQVH�j�OD�TXHVWLRQ�SRVpH!� 
0HUFL�SRXU�OH�462������-H�YDLV�PDLQWHQDQW�SDVVHU�OH�PLFUR�j« 
«�LFL�����2YHU 
 
�� 'RQQH]�OH�PLFUR�DX�PHPEUH�VXLYDQW�GX�JURXSH�� 
 
�� �5pSpWH]�OHV�pWDSHV���j����6L�YRXV�DYH]�OH�WHPSV��YRXV�SRXYH]�SRVHU�G¶DXWUHV�TXHVWLRQV�� 
 
�� 1
RXEOLH]�SDV�GH�UHPSOLU�YRWUH�ORJERRN�� 
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sŽƚƌĞ�Y^K�ĞŶ�,& 
 

 

)pOLFLWDWLRQV��YRXV�DYH]�SDVVp�WRXV�OHV�H[HUFLFHV�G
HQWUDvQHPHQW�HW�YRXV�rWHV�VXU�O
DLU��8Q�UDGLRD�
PDWHXU�OLFHQFLp�GRLW�rWUH�SUpVHQW��PDLV�YRXV�SRXYH]�WHQLU�OD�UDGLR��DSSX\HU�VXU�OH�ERXWRQ�WDON��
SDUOHU�j�G
DXWUHV�VWDWLRQV�HW�HQUHJLVWUHU�YRV�SURSUHV�FRQWDFWV��5DSSHOH]-YRXV�YRV�SURFpGXUHV�HW�
FRGHV��9RXV�GHYULH]�pJDOHPHQW�rWUH�IDPLOLHU�DYHF�WRXV�OHV�GpWDLOV�GH�YRWUH�VWDWLRQ��DLQVL�YRXV�
SRXYH]�OHV�HQWUHU�GDQV�YRWUH�ORJERRN�RX�OHV�PHQWLRQQHU�VXU�O
DLU��$YDQW�G¶pWDEOLU�XQ�462�HQ�+)��
pFULYH]�G
DERUG�OHV�LQIRUPDWLRQV�VXLYDQWHV�� 

 

9RWUH�LQGLFDWLI�G¶DSSHO��� ..................................................................................................................................................................  

9RWUH�QRP��� ............................................................................................................................................................................................  

9RWUH�QRP�HQ�DOSKDEHW�LQWHUQDWLRQDO��� .................................................................................................................................  

 .........................................................................................................................................................................................................................  

9RWUH�HPSODFHPHQW��� .......................................................................................................................................................................  

9RWUH�HPSODFHPHQW�HQ�DOSKDEHW�LQWHUQDWLRQDO��� ............................................................................................................  

 .........................................................................................................................................................................................................................  

9RWUH�JULG�VTXDUH��� ............................................................................................................................................................................  

9RWUH�W\SH�GH�UDGLR��� ........................................................................................................................................................................  

9RWUH�W\SH�G¶DQWHQQH��� ....................................................................................................................................................................  

9RWUH�KDXWHXU�G¶DQWHQQH��� ............................................................................................................................................................  

9RWUH�VRXUFH�G¶DOLPHQWDWLRQ��� .....................................................................................................................................................  

9RWUH�%DQGH��� .......................................................................................................................................................................................  

9RWUH�IUpTXHQFH��� ...............................................................................................................................................................................  

9RWUH�PRGH��� .........................................................................................................................................................................................  

9RWUH�SXLVVDQFH�GH�WUDQVPLVVLRQ��� ........................................................................................................................................  

3�����j��� 
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5pDOLVH]�YRWUH�SUHPLHU�462�HQ�+) 
 
�� 3RXU�GpPDUUHU�XQ�462��DSSHOH]�&4�V
LO�Q
\�D�SHUVRQQH�G
DXWUH�VXU�OD�IUpTXHQFH�� 
� 
&HWWH�IUpTXHQFH�HVW-HOOH�XWLOLVpH "�2YHU� 
&4��&4��&4�GH����� 
&4��&4��&4�GH�����2YHU 
� 
�� 2X�DSSHOH]�VLPSOHPHQW�XQH�VWDWLRQ�FRQQXH�VXU�OD�IUpTXHQFH��� 
 
«�SRXU�«�2YHU 
 
�� /RUVTXH�OH�FRQWDFW�HVW�pWDEOL��YRXV�SRXYH]�UpSRQGUH�j�Q
LPSRUWH�TXHOOH�VWDWLRQ�TXL�YRXV��U�
DSSHOOH��� 
 
«��LFL���� 
%RQMRXU���%RQQH�DSUqV-PLGL��0HUFL�G
DYRLU�UDSSHOp�� 
-H�P
DSSHOOH«�4XHO�HVW�YRWUH�QRP�" 
 
�� 9RXV�SRXYH]�DORUV�SRVHU�XQH�DXWUH�TXHVWLRQ�FRPPH�� 
 
0RQ�47+�HVW«�4XHO�HVW�YRWUH�47+�"�2YHU 
-H�YRXV�UHoRLV������567���4XHO�HVW�PRQ�UDSSRUW�GH�VLJQDO�"�2YHU�� 
-
XWLOLVH�XQ�WUDQVPHWWHXU����4X
HVW-FH�TXH�YRXV�XWLOLVH]�"�2YHU�� 
-
XWLOLVH�XQH�SXLVVDQFH�GH�«�ZDWWV�GDQV�XQH�DQWHQQH����4X
XWLOLVH]-YRXV�"�2YHU�� 
&RQQDLVVH]-YRXV�O
DOSKDEHW�UDGLR�"�-H�P
DSSHOOH����4XHO�HVW�OH�Y{WUH "�2YHU�� 
&RQQDLVVH]-YRXV�OHV�FRGHV�4�HW�OHV�DEUpYLDWLRQV�"�46/�"����20��RX����</���2YHU�� 
9RXV�FRQQDLVVH]�OH�FRGH�0RUVH "�(FRXWH]�FHFL ��WDD�WDD�WL�WDD���WL�WL�WL���WL�WDD�WL�WL� "�2YHU�� 
2Q�D�MRXp�DX[�FXLUDVVpV�0RUVH��1RWUH�JURXSH�D�JDJQp�SHUGX��(W�YRXV�"�2YHU�� 
 
�� $SUqV�OD�UpSRQVH��GLWHV��� 
 
«��LFL����� 
5RJHU����4VO�� 
�5pSRQVH�j�OD�TXHVWLRQ�SRVpH!� 
0HUFL�SRXU�OH�462������-H�YDLV�PDLQWHQDQW�SDVVHU�OH�PLFUR�j« 
«�LFL�����2YHU 
 
�� 'RQQH]�OH�PLFUR�DX�PHPEUH�VXLYDQW�GX�JURXSH�� 
 
�� �5pSpWH]�OHV�pWDSHV���j����6L�YRXV�DYH]�OH�WHPSV��YRXV�SRXYH]�SRVHU�G¶DXWUHV�TXHVWLRQV�� 
 
�� 1
RXEOLH]�SDV�GH�UHPSOLU�YRWUH�ORJERRN�� 
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$VVRFLDWLRQ�5DGLR�$PDWHXU�6DLQW�*KLVODLQ��$�5�$�6�� 

 

8Q�JURXSH�G¶20¶V�LVVXV�GH�21�50��'RPLQLTXH�*KDVVLRWLV�21�;0�–�&ODXGH�*RGHDX�21�&&�–�
&ODXGH�'HPDQ�21�&1��RQW�GpFLGp�GH�FUpHU�XQH�© $VVRFLDWLRQ�5DGLR�$PDWHXU�GH�6DLQW-
*KLVODLQ ª��$�5�$�6����8QH�GHPDQGH�D�pWp�LQWURGXLWH�j�OD�9LOOH�GH�6DLQW-*KLVODLQ��(OOH�HVW�SDVVpH�
DX�&ROOqJH�FRPPXQDO�HQ�VD�VpDQFH�GX���-XLQ�������1RXV�DYRQV�REWHQX�OD�UHFRQQDLVVDQFH�GH�
QRWUH�DVVRFLDWLRQ�HW�GHV�ORFDX[�QRXV�RQW�pWp�RFWUR\pV� 

/HV�ORFDX[�GX�&OXE�$�5�$�6�VH�VLWXHQW�GDQV�O¶DQFLHQQH�FRQFLHUJHULH�GX�3DUF�GH�O
$GPLQLVWUDWLRQ�
FRPPXQDOH�j�7HUWUH��UXH�'HIXLVVHDX[����7HUWUH��,OV�VRQW�DFFHVVLEOHV�FKDTXH�VDPHGL�GH����K����
j�����–����K���� 

&¶HVW�XQ�ORLVLU�DFFHVVLEOH�j�0��HW�0PH�WRXW�OH�PRQGH� 

1RWUH�FOXE�GH�UDGLRDPDWHXUV�HVW�RXYHUW�j�WRXWHV�OHV�SHUVRQQHV��5DGLRDPDWHXUV�HW�(FRXWHXUV��
TXL�GpVLUHQW�SDVVHU�GHV�ERQQHV�KHXUHV�HQ�QRWUH�FRPSDJQLH��SDUOHU�GH�QRWUH�KREE\��WHFKQLTXHV�
H[SpULPHQWDOHV�HW�SpGDJRJLTXHV�GX�UDGLR�DPDWHXULVPH� 

/H�QRYLFH�TXL�OH�VRXKDLWH�SHXW�YHQLU�QRXV�UHQFRQWUHU�HW�DLQVL�rWUH�JXLGp�DILQ�GH�SDVVHU�
pYHQWXHOOHPHQW�XQH�OLFHQFH�UDGLRDPDWHXU� 

3OXV�G¶LQIRUPDWLRQV�HW�LQVFULSWLRQ�DX�UDGLR�FOXE� 

>ŽĐĂƵǆ�͗�ĂŶĐŝĞŶŶĞ�ĐŽŶĐŝĞƌŐĞƌŝĞ�ĚƵ�WĂƌĐ�ĚĞ�ůΖ�ĚŵŝŶŝƐƚƌĂƟŽŶ�ĐŽŵŵƵŶĂůĞ�ă�dĞƌƚƌĞ͘�ƌƵĞ��ĞĨƵŝƐƐĞĂƵǆ�ϯϮ�
;ĞŶƚƌĠĞ�ĨĂĐĞ�ĚƵ��ŽůƌƵǇƚͿ 
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