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1R� KL� KD� FDS� PHQD� GH� GXEWH� TXH� HO� PyQ� GHO� FRPHUo� HVWj� FDQYLDQW� L� HV�
GLQDPLW]D� FRQWtQXDPHQW�� 3HWLWV� FRPHUoRV� TXH� VXEVLVWHL[HQ� FRP� SRGHQ� L�
DJXDQWHQ� OD� FRPSHWqQFLD� GH� OHV� JUDQV� VXSHUItFLHV�� QHJRFLV� IDPLOLDUV� TXH�
WDQTXHQ�OHV�SRUWHV�MD�TXH�OHV�QRYHV�JHQHUDFLRQV�QR�YROHQ�VDEHU�QH�UHV��G¶DOWUHV�
HPSUHVHV� TXH� QHL[HQ� L� PRUHQ� HQ� XQ� HVSDL� GH� WHPSV� PROW� FXUW�� HWF����
0DODXUDGDPHQW�� FRP� SDVVD� DPE� DOWUHV� VHFWRUV�� KL� KD� JUDQV� q[LWV� L� JUDQV�
IUDFDVVRV��0DODXUDGDPHQW��D�YHJDGHV�O¶q[LW�R�QR�G¶XQ�QHJRFL�QR�UDX�QRPpV�HQ�
SRGHU�GRQDU�XQ�VHUYHL�UjSLG�L�HILFDo��SURGXFWHV�GH�TXDOLWDW�D�SUHXV�FRPSHWLWLXV�R�
XQ�WUDFWH�SHUVRQDOLW]DW�DOV�VHXV�FOLHQWV��
�
$YXL�HQ�GLD�PROWHV�HPSUHVHV�GLVSRVHQ�GH�SHUVRQDO�DVVDODULDW�TXH�V¶HQFDUUHJD�
GH� WULDU� HOV� SURYHwGRUV� TXH� HOV� VXEPLQLVWUDUDQ� HOV� PDWHULDOV�� OHV� HLQHV�
QHFHVVjULHV�SHU�D�GHVHQYROXSDU�XQD�WDVFD�FRQFUHWD�R�Ep�DUWLFOHV�TXH�DTXHVWV�
YHQGUDQ�DOV� VHXV�FOLHQWV��0DODXUDGDPHQW�� QR�pV�GLItFLO� FRPSURYDU� FRP�DOJXQV�
UHVSRQVDEOHV�GH�FRPSUHV�G¶HPSUHVHV�GH�UHQRP�JLURQLQHV�GHFLGHL[HQ�TXL�pV�R�
QR� SURYHwGRU� VHJXLQW� XQV� EDUHPV� TXH� QR� V¶DMXVWHQ� DOV� FULWHULV�PpV� KDELWXDOV��
6HQV� GXEWH� SULRULW]HQ� HOV� LQWHUHVVRV� SHUVRQDOV� DOV� SURSLV� LQWHUHVVRV� L�
QHFHVVLWDWV�GH�O¶HPSUHVD�SHU�TXL�WUHEDOOHQ��
�
&UHXHQ� YRVWqV� TXH� pV� OtFLW� TXH� DOJ~� WULw� FRP� D� SURYHwGRU� DTXHOO� TXL� DFFHSWD�
KDYHU�GH�IHU�OL�UHJDOV�SHUVRQDOV�±D�YHJDGHV�GH�YDORU���VHQVH�TXH�FRQVWL�HQ�FDS�
DOEDUj�QL�IDFWXUD"��
eV� QRUPDO� TXH� HV� FDQYLw� GH� SURYHwGRU� QRPpV� EDVDQW�VH� HQ� HO� IHW� TXH� DOJXQV�
G¶HOOV�QR�DFFHSWHQ�DTXHVWD�PHQD�GH�QHJRFL�SHUVRQDO�HQFREHUW"��
�
3RWVHU� DTXHVWV� DFWHV� LOÂOtFLWV� QR� LQIULQJHL[HQ� FDS� OOHL� SHUz� Vt� TXH� SHUMXGLTXHQ�
JUHXPHQW�HO�PyQ�GHO�FRPHUo��1R�pV�GH�UHEXW�TXH�DOJ~�WLQJXL�OD�OOLEHUWDW�GH�MXJDU�
DPE�HOV�GLQHUV�GH�OD�SUzSLD�SHU�TXL�WUHEDOOD�L�HOV�G¶DTXHOOV�TXH�V¶HQFDUUHJXHQ�GH�
VXEPLQLVWUDU�ORV�HOV�SURGXFWHV��
�
3HU� VRUW�� YXOO� FUHXUH� TXH� HOV� TXH� SUDFWLTXHQ� DTXHVWD� WjFWLFD� G¶HQULTXLPHQW�
SHUVRQDO�VyQ�PROW�SRFV��3HU�DTXHOOV�TXH�KR�UHDOLW]HQ� L�SHU�DTXHOOHV�HPSUHVHV�
TXH� DFFHSWHQ� DTXHVWV� [DQWDWJHV� FRPHUFLDOV�� QR� FUHXHQ� TXH� QR� YDO� OD� SHQD�
MXJDU�VH�HO�SURSL� OORF�GH� WUHEDOO�R�HO� UHQRP�FRPHUFLDO�G¶XQ�QHJRFL�SHU�JXDQ\DU�
TXDWUH�FDOHURQV"�7DUG�R�G¶KRUD�DTXHVWHV�LUUHJXODULWDWV�V¶DFDEHQ�GHWHFWDQW��$L[t�
GRQFV��OD�GHFLVLy�ILQDO�pV�QRPpV�VHYD��$UD��SHUz���MD�VDEHQ�HO�TXH�V¶KL�MXJXHQ��
�
&LEHUGLDUL�����GH�PDLJ�GH������
'LDUL�GH�*LURQD�
�


