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$YXL�HQ�GLD�FLUFXODU�SHU�OHV�URWRQGHV�GH�OHV�FLXWDWV�L�SREOHV�GH�FDVD�QRVWUD�V¶KD�
FRQYHUWLW� HQ� XQ� SHULOO� FRQVWDQW�� 'LjULDPHQW� SHOV� FDUUHUV� L� FDUUHWHUHV� HV� SRW�
FRPSURYDU�LQHTXtYRFDPHQW�TXH�PROWV�GHOV�FRQGXFWRUV�QR�FRQHL[HQ�UHDOPHQW�OD�
QRUPDWLYD� GH� FLUFXODFLy� TXH� KL� KD� HVWDEOHUWD�� 1R� pV� HVWUDQ\� YHXUH� DFFLGHQWV�
SURYRFDWV�SHU�XQD�FLUFXODFLy� LQFRUUHFWD�G¶XQ�GHOV�YHKLFOHV��&DOGULD�GRQFV��TXH�
DMXQWDPHQWV�� SROLFLHV� ORFDOV� L� OHV� DXWRULWDWV� FRPSHWHQWV� HQ� PDWqULD� YLjULD�
GHVWLQHVVLQ� WHPSV� L� UHFXUVRV�D� IHU�FDPSDQ\HV�TXH� UHDOPHQW�GRQLQ�DOJXQ� IUXLW��
$L[t�PDWHL[�� OHV�DXWRVFROHV�FDOGULD�TXH� LQFLGLVVLQ�GH�PDQHUD�GLUHFWD� WDPEp�HQ�
DTXHVWV� WLSXV� GH� VLWXDFLRQV�� 1R� Q¶KL� KD� SURX� HQ� FRQVWUXLU� FDGD� YHJDGD� PpV�
URWRQGHV� L� REOLGDU�VH� G¶DOOLoRQDU� DOV� FRQGXFWRUV�� $�PpV� D�PpV�� FDOGULD� TXH� HO�
FRQVLVWRUL�JLURQt��HQ�DTXHVW�FDV��� WDPEp�LQVWUXtV�D�DOJXQV�PHPEUHV�GH�OD�VHYD�
SROLFLD� ORFDO� MD� TXH� VHPEOD� TXH� VyQ� HOV� SULPHUV� GH� FLUFXODU�KL� GH� PDQHUD�
LQFRUUHFWD��
�
&RP�WRWKRP�VDS�OD�JUDQ�SUROLIHUDFLy�GH�URWRQGHV�pV�GHJXGD�D�TXH��GH�IHW��VyQ�
PROW�PpV� EDUDWHV� TXH� OD� FROÂORFDFLy� GH� VHPjIRUV�� 'RQFV� SRWVHU� TXH� DTXHVWV�
GLQHUV� TXH� V¶HVWDOYLHQ� OHV� LQVWLWXFLRQV�� HOV� LQYHUWHL[LQ� HQ� FDPSDQ\HV� YLjULHV�
HIHFWLYHV� L�QR�HQ�PDOJDVWDU�ORV�HQ�TXDOVHYRO�DOWUD�PHQD�G¶DVVXPSWHV�GHOV�TXH�
PDODXUDGDPHQW�MD�KL�HVWHP�WRWV�PDVVD�DFRVWXPDWV��/HV�URWRQGHV�KDQ�GH�VHUYLU�
SHU�GRQDU�IOXwGHVD�DO�WUjQVLW�L�QR�SHU�D�KDYHU�G¶HVWDU�SHQGHQW�TXH�TXDOVHYRO�GHOV�
YHKLFOHV�TXH�KL�KD�D�SURS�VH¶W� WLUL�D�VREUH��5RWRQGHV��Vt��SHUz�QR�GH�TXDOVHYRO�
PDQHUD��
�
'LDUL�GH�*LURQD�����GH�MXQ\�GH������
�
�
�


