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$YXL�HQ�GLD�DTXHOOV�FRQGXFWRUV�TXH�FLUFXOHQ�DPE�XQ�YHKLFOH�GHVWDUWDODW��VHQVH�
HOV� PtQLPV� HOHPHQWV� GH� VHJXUHWDW� L� SURWHFFLy� QHFHVVDULV�� VHJXUDPHQW� VHQVH�
O¶DVVHJXUDQoD� REOLJDWzULD� YLJHQW� GH� SDJDPHQW� R� ILQV� L� WRW� VHQVH� FDUQHW� GH�
FRQGXLU� QR� WHQHQ� SHUTXq� SUHRFXSDU�VH�� &RP� pV� OzJLF� DTXHVWD� LQWURGXFFLy�
V¶KDXULD� G¶KDYHU� HVFULW� D� O¶LQUHYpV�� 2� VLJXL�� TXH� HO� SHV� GH� OD� OOHL� FDXUj� VREUH�
DTXHOOV�TXH��GH�IHW��QR�OD�FRPSOHL[HQ���
�
0DODXUDGDPHQW��SHUz��VHPEOD�VHU�TXH�HQWUH�OD�SODQWLOOD�GHOV�FRVVRV�SROLFLDOV�KL�
KD� DJHQWV� TXH� QR� HOV� LQWHUHVVD� DWXUDU� QL� VDQFLRQDU� YHKLFOHV� G¶DTXHVWHV�
FDUDFWHUtVWLTXHV��3HU�TXLQD�UDy"�'RQFV��VHQ\RUV��MD�KR�YHXHQ��$UJXPHQWHQ�TXH�
VL� DWXUHVVLQ� YHKLFOHV� TXH� VXSRVDGDPHQW�� MD� WDQ� VROV� DPE� O¶HVWDW� HQ� TXq� HV�
WUREHQ�� FLUFXOHQ� VHQVH� FDS�PHQD� GH� GRFXPHQWDFLy�� SRGULHQ� SDVVDU�V¶KL� WRW� HO�
GLD���
�
6HQ\RUV� SROLFLHV�� DTXHVWD� pV� OD� VHYD� IHLQD� L� OD� VHYD� WDVFD� SHU� OD� TXDO� HOV�
FLXWDGDQV� TXH� GH� ERQ� JUDW� SDJXHP� HOV� LPSRVWRV�� O¶DVVHJXUDQoD�� FXLGHP� HO�
QRVWUH�YHKLFOH�SHU�WDO�TXH�HV�WUREL�HQ�OHV�PLOORUV�FRQGLFLRQV��HQ�GHILQLWLYD��IHP�WRW�
DOOz� TXH�PDUFD� OD� OOHL� L� PROW� PpV�� QR� HQV� DJUDGD� JHQV� TXH� LQGLYLGXV� TXH� QR�
YDORUHQ� QL� OD� VHYD� YLGD� QL� OD� GHOV� DOWUHV� FLUFXOLQ� SHU� OHV� QRVWUHV� FDUUHWHUHV�
LPSXQHPHQW�L�VHQVH�TXH�FDS�DJHQW�GH�O¶DXWRULWDW�IDFL�UHV�SHU�HYLWDU�KR���3RWVHU�
QR�VyQ�WRWV�HOV�SROLFLHV�TXH�JLUHQ�OD�YLVWD�FDS�XQD�DOWUD�EDQGD��SHUz�DTXHOOV�TXL�
SULRULW]HQ�HOV�VHXV�SURSLV� LQWHUHVVRV�SHU�GDYDQW�GHOV�GH� OD� UHVWD�GH�FLXWDGDQV�
FDOGULD� TXH� HV� EXVTXHVVLQ� XQD� DOWUD� IHLQD� SHUTXq�� GH� IHW�� QR� WHQHQ� OHV�
FDUDFWHUtVWLTXHV�QHFHVVjULHV�SHU�WDO�GH�VHU�PHPEUHV�G¶XQ�VHUYHL�S~EOLF��
�
9DO� OD� SHQD� UHIOH[LRQDU�KL�� TXH� FDGDVF~� VjSLJD� FRPSOLU� DPE� OHV� VHYHV�
REOLJDFLRQV� SURIHVVLRQDOV� L� PROW� PpV� DTXHOOHV� SHUVRQHV� TXH� WHQHQ� SRWHVWDW� L�
DXWRULWDW�SHU�VDQFLRQDU�FRQGXFWHV�DQWLVRFLDOV�GH�WRWV�DTXHOOV�TXH�FLUFXOHQ�SHU�OHV�
QRVWUHV�FLXWDWV�L�SREODFLRQV�VHQVH�WHQLU�FDS�PLUDPHQW�SHU�QLQJ~�L�SRVDQW�HQ�MRF�
GLD�UHUH�GLD�OD�YLGD�GH�OD�UHVWD�GH�FRQGXFWRUV�L�YLDQDQWV��)DFLQ�PpV�Ep�OD�VHYD�
IHLQD�L�SRWVHU�WRWV�HOV�KL�HVWDUHP�XQD�PLFD�PpV�DJUDwWV��
�
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